
In this issue, find out more about the 

Co-operative’s Study Loan 
Scheme on Page 2. Also, check 

out our latest Fixed Deposit 
and Specific Deposit 
Rates on Page 3. List of our 
Recent Retired Members
can be found on Pages 4 & 5.
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Congratulations  
to Mr Jeffrey Goh  (NRIC Number 
SXXX5696A) for being our lucky 
winner in our ! rst-ever photographs 
competition to win a pair of tickets 
to Universal Studios Singapore" We 
would like to take this opportunity 
to invite Mr Goh to share with us 
his feelings on winning the tickets. 
We would also like to thank all 
other members who have sent in 
beautiful photos of themselves or 
of their families. We hope that you 
will continue to support the activities 
organised by The Singapore Police 

Co-operative Society. Members who have yet to submit their photos can still do so by 31 Jan 2010. So 
act now and you might be our next lucky winner" (Each member can only send in one entry. All  entries 
must be in digital JPEG format. Email photo according to the theme to enquiry@policecoop.org.sg together 
with your name, contact number, NRIC number and a caption for the photo. Any submission containing or 
implying pornographic, slanderous, obscene, vulgar or objectionable content will be immediately disquali! ed.)

Theme for the month of January: Adventure

ANNOUNCEMENT:
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1)  We are inviting members who have retired from the Home  
     Team Agencies between the period 01 Jan 2008 to 31 Dec 
     2009 to join us for a Retirement Party. The list of retired  
     members and details can be found on Pages 4 & 5.

2) Our office will be closed from 14 Feb to 16 Feb 2010 for 
     the Chinese New Year Holidays. However, transactions 
     such as withdrawal from Subscription Savings or Specific 
     Deposits Accounts, checking of account and loan balances 
     and requests for various forms can still be carried out via 
     our 24-hour phone banking system. The management 
     wishes all our members A Prosperous Lunar New Year!
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Knowledge is wealth, and education gives us the knowledge of the world around us. 
The Singapore Police Co-operative Society understands the importance of education 
and therefore encourages members to further their studies whenever possible. The 
Study Loan offered by The Singapore Police Co-operative could help members who 
might not be able to afford to further their studies on their own to ful• l this dream. 

   Q) Who is eligible to apply for the Study Loan?
   A) The Singapore Police Co-operative Society's Study Loan is open to all members with  
        membership of more than 36 months. 

   Q) What is the loan amount one can apply for under this loan scheme?
   A) Members can take up a loan amount of up to $15,000 or the amount of the total course 
        fee whichever is lower. However, the loan quantum is still dependent on the member's length 
        of membership. If a member needs a loan exceeding his or her eligibility, a guarantor may be 
        needed. 
 
   Q) How long can I stretch the loan repayment?
   A) The repayment period ranges from 6 to 36 months. The sum to be repaid will be deducted 
        monthly from the member's pay.

   Q) What is the interest rate for the Study Loan?
   A) The current interest rate is 4% ! at per annum. However, the Co-operative reserves the right 
        to revise the interest rate of the Study Loan as dictated by factors in the market.

   Q) What are the document(s) that I need to bring along when applying for the Study Loan?
   A) Please bring along a copy of your latest original payslip, your NRIC, and also the Invoice 
        or the Letter of Demand for Course Fee. The Co-operative would then issue the cheque to the 
        educational institute as indicated in the invoice/letter.

   Q) Are there any administrative charges?
   A) Administrative levy will be imposed for each approved application of loan. Members will 
       also need to pay for fees in lieu of Fixed Deposit or Other Savings. An insurance is included to  
        insure the life of the member. In the event of death or total permanent disability of the member, 
        the member's family need not be burdened with the repayment of the outstanding loan amount. 
       The fees in lieu of Fixed Deposit or Other Savings rate is dependent on the repayment period.

Visit our website at www.policecoop.org.sg to learn more about our Study 
Loan Scheme. Should you have more queries about the Study Loan Scheme, 
feel free to contact us at 6334 8055 or email to enquiry@policecoop.org.sg.
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Annual income twenty pounds, annual expenditure 
nineteen pounds nineteen six, result happiness. Annual 
income twenty pounds, annual expenditure twenty pound 

ought and six, result misery. 
- Charles Dickens, David Copper• eld, 1849

F I X E D 
D E P O S I T S 
S C H E M E

S P E C I F I C 
D E P O S I T S 
S C H E M E

The Co-operative's Speci• c Deposits 
(SD) Scheme, a voluntary savings plan, 
o€ ers a relatively higher savings rate as 
compared to those o€ ered by banks. 

When you save with us between 1st January 
and 30th June 2010, the Co-operative will 
pay you an interest of 0.70% per annum! 

So hurry! The minimum monthly deposit is only 
$10, and you can place a maximum of $2,500 per 
month into this savings account.  And, interest 
for this saving scheme is calculated on a daily 
basis! Interest will be based on the end-of-day 
closing balance you have in your SD Account. 
And interest payable will be credited into your 
SD account in January and July each year.

If you are interested in signing up for the SD 
savings plan, you can either 1) download the 
`Change in Monthly Deduction' form from our 
website (www.policecoop.org.sg), • ll it up and fax 
it to us (Fax: 6334 8497) or 2) request the change 
via our phone banking system (6334 5670).

And  if you need money urgently, you can 
withdraw the money from your SD account  

anytime you want by 1) 
faxing in the SD withdrawal 
form or 2) requesting 
the withdrawal via our 
phone banking system.    

Rates with e€ ect from 1st Oct 2009
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Bene! ts of  placing your money with the 
Co-operative's Fixed Deposits Scheme:
1) High returns:  Interest rates range from 
      0.90% to 1.10% per annum.
2) A" ordable deposit amounts:  From as 
      little as $500.
3) Wide choice of tenure: From 6 months to 
      36 months.
4) Automatic renewals:  Upon maturity, 
      your deposit will be automatically renewed 
      for the same tenor at the prevailing interest 
      rate unless you instruct otherwise.
5) Joint Account: Open up to 2 Joint Fixed 
      Deposit Accounts with your immediate  
      family members.  (Immediate family member refers 
       to spouse, child, adopted  child, step-child, parent, step-
       parent, brother, step-brother, sister or step-sister.)
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Retirement Party 2010
You are cordially invited ...
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... to join us in a 
day of fun and 

laughter!

The Singapore Police Co-operative Society Limited5

The place we are visiting will 
be  announced at a later 
date. So stay tuned to our 
publications for more updates!
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