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Specifi c Deposits
The Co-operative’s Specific Deposit (SD) account will pay an interest of 0.88% p.a. for the period 1st Jul 2009 to 

31st Dec 2009.  

What is a Specifi c Deposit savings plan?
It is a plan in which members contribute a fixed sum of money on a monthly basis. 

How much can I save under this plan? When can I withdraw the money?
Members can opt for a monthly minimum of $10 or the maximum of $2,500. Members are allowed to withdraw all 
monies in this account when the need arises. 
 

How is the interest calculated?
Interest is calculated on a daily basis, based on the end-of-day closing balance of a member’s SD account. The interest 
is payable twice annually, ie – Jan and Jul. The interest payable will be credited into the member’s SD account in these 
months. 

How can I withdraw money from my SD account?
You can withdraw your SD monies by: 
a) faxing the “Specific Deposit Savings Withdrawal Form” (fax no: 6334 8497) OR
b) requesting the withdrawal via the phone banking system.

How can I sign up for the savings plan?
If you are interested in signing up for the SD savings plan, you can either:

a) download the “Change in Monthly Deduction” [same form to be used to cease contribution] and thereafter fax us  
 the form; OR
b) request the change via the phone banking system.

If you are using the phone banking system for any financial transaction, a PIN is required.  

Others 
A member intending to save any amount exceeding $500 (inclusive of the subscription saving and any other deductions 
from the Co-operative) would need to fax in his/her latest payslip together with the Change in Monthly Deduction Form 
to the Co-operative.

All forms are available from our website: www.policecoop.org.sg and phone-banking at tel: 6334 5670.

*money credited into the specific deposit account of these 2 members

We would like to congratulate you for having recruited the 
highest number of new members for the Co-operative for 
the quarter. 

Our sincere and heartfelt thanks: 
To another 48 members who have successfully recruited 55 
new members for the Co-operative.

You will receive:
As a token of our appreciation, the Co-operative will credit 
a minimum of $5 (amount varies according to number of 
members recruited) into your Specific Deposit account.

Incentives to Introducers and New Members
As a token of appreciation, members who introduce new 
members to the Co-operative will be remunerated as 
follows:
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Top Proposers
For 1st Apr to 30th Jun 2009

Congratulations to:
NAME NRIC INCENTIVE*

BIN BOON CHANG SXXX2839E $66-00

RAMAN RAI FXXX3734U $30-00
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or 

$10 Voucher$10 Voucher
With effect from 1st July 2007, newly signed up 

members will receive a $10 gift voucher as a welcome gift. The 
gift voucher will be sent together with the Deduction Notification 

Letter, Co-operative’s By-Law and Newsletter. 

We thank all members for signing up 

with us, the  Choice Co-operative.

NEW MEMBERS

Proposer Enhanced Incentives

1-9
$5 credited into SD A/C

for each member proposed

10-19
$6 credited into SD A/C

for each member proposed

20-29
$7 credited into SD A/C

for each member proposed

30-39
$8 credited into SD A/C

for each member proposed

Above 40
$10 credited into SD A/C

for each member proposed
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